Hindi to English News Translation
Euro-American Strategy to tackle the Recession
Around the year 1980, recession started in the markets of Western countries. America
was very badly affected due to this recession. Many big American companies had gone
bankrupt. Many American industries were closed down. Thousands of employees lost
their livelihood. Unemployment was very much prevalent in America. In the same
manner, in other European countries too, the economic situation was worsening. In
order to get rid of this recession of 1980, America again took the support of war as its
sustenance. The American companies sold weapons of billions and trillions of dollars
during the 8 years of war between Iran and Iraq, thus they tried to minimize the effects of
the recession on American industry and economy. In the same, America utilized the Gulf
war in its favour and sold weapons to the tune of billions and trillions of dollars. The
recent attack on Afghanistan and Iraq also was a part of the same strategy. The EuroAmerican economic situation is such that in every 30-40 years period, they become
victims of economic recession. Without getting rid of this recession, the Euro-American
countries cannot survive. Hence, to get a permanent solution for this recession, the
Economists of Euro-American countires have made the GATT (General Agreement on
Tariffs and Trade) Agreement a base for them. The purpose is to save themselves from
the recession, selling the goods of Euro-American companies throughout the world.
Now there is a sort of stability in the European and American companies. Hence, in
order to keep the economic situation of the European and American companies alive,
support of the markets of other countries is quite imperative for them. Therefore, the
American and European Governemnts, started using the GATT Agreement in their favour
to open many more new markets in all other countries.
The General Assembly of the member countries of GATT started in Uruguay, a LatinAmerican Country. The limits and conditions of GATT Agreement were expanded with
the big brotherly behaviour (domination / highhandedness) of Euro-American Countries.
Originally, from 1948 to 1986 GATT was a multilaterial trading platform for settlement of
tariff (customs duty) disputes. But the negotiations during Uruguay rounds, change its
nature completely. Apart from the Customs Duty issues, 28 more points were included
in the GATT Agreements. In this, many unwanted issues like agricultural products,
textile, border estate authority etc. were also included. Though there was no need of any
other agreement on these issues, because these were the internal affairs of the
respective countries. From 1948 to 1986, it was one of the rule of GATT that no internal
matter of a country should be brought under GATT Agreement, because all of these
issues are being related to internal affairs of a country. But due to the pressure of
America, matters related to the internal sovereignty were also included and a new
Agreement was prepared. The team to prepare this new agreement was ….

